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WellMaster: Collection and 
Application of Downhole Reliability 

Data based on ISO 14224
Odd Are Svensen, CEO

Hans Peter Jenssen, Well Reliability Advisor  
ExproSoft AS

International ISO standardization seminar for the reliability technology and cost area. 
Statoil Business Centre, Stavanger,Norway, 26 April 2016
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Reliability Data Value Creation

Increase Production 

Reduce Intervention Costs

Reduce Data Management Costs

Understand Failures & Risk
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Annual potential of reliability 
management (avg. size asset):

OFFSHORE:  100 M$
ONSHORE:     10 M$ 
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Well Reliability Data Management

Data Collection

for +30 Years from + 20 Operators
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ISO 14224 and ISO 16530-1

Source: Paul Hopmans, Project Leader of ISO/DIS 16530-1
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Q&A


